
 

 

 

 

 

 

 

 

 

 

 

 

FINANCIAL STATEMENTS 

AS ON MARCH 31, 2022 



%**,- g%r*rr*
Charter€d Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Federal Operations and Services Limited
Kochi

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Federal Operations and Services Limited ("the
Company"), which comprise the Balance Sheet as at 3lst March, 2022, the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and notes to the financial
statements, including a sunmary of significant accounting policies and other explanatory
information (hereinafter referred to as "Financial Statements").

In our opinion and to the best ofour information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, ofthe state of affairs of the Company as at
3lst March, 2022, and its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

funher described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No.21(a) to the financial statements, regarding the COVID-l9
pandemic and the consequential restrictions imposed by the Govemment, as per which no
material adjustments are required in the financial statements based on the management's
assessment.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor,s Report Thereon (Other
Information)

The Company's Board of Directors is responsible for the preparation ofthe other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, but does not include the financial statements and our Auditor's
Report thereon. The Director's Report is expected to be made available to usefter the date of
this Auditor's Report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion tlereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge

obtained during the course ofour audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, cash flow statement of the Company in
accordance with the accounting principles generally accepted in India, including the accounting

standards specified under section 133 ofthe Act. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets ofthe Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

intemal financial controls, that were operating effectively for ensuring the accuracy and

completeneis of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.



%;r-.rr- gr %r*,*
Chart6rod Accountants

In preparing the financial statements, the management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to
do so.

Those Board ofDirectors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assuance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identifr and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk ofnot detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on theSptr4qry's
ability to continue as a going concem.
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If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modifi our opinion' Our conclusions are based on the

audit evidence obtained up to the date ofour auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with govemance regarding, among other matters, tle
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identifu during our audit.

we also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 . As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Govemment of India in terms of sub-section (1 1) of section 143 of the Act, we

give in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

ofour knowledge and belief were necessary for the purposes of our audit'

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow

dealt with by this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 ofthe Act, read with Rules 7 ofthe Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31't
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 3lst March,2022 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy ofthe intemal financial controls over financial repo(ing
of the Company and the operating effectiveness of such controls, refer to our sepamte
Report in "Annexure B".

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of Section 197(16) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best ofour information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.
a) The Management has represented that, to the best ofits knowledge and belief,

as disclosed in the Note No.21(c) to the financial statements ,no funds (which
are material either individually or in the aggregate) have been advanced or

, loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company

e)

e)

h)

("Ultimate Beneficiaries") or provide any guarantee, security or the l,!!e on
behalf of the Ultimate Beneficiaries;
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b) The Management has represented, that, to the best of its knowledge and

belief, as disclosed in the Note No.21(c) to the financial statements,no funds
(which are material either individually or in the aggregate) have been

received by the Company from any person or entity, includifig foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any marurer whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalfofthe Ultimate Beneficiaries;

c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v. The Company has not declared or paid any dividend during the year. Hence, the

compliance with the provisions ofSection 123 ofthe Act is not applicable to the

Company for the year.

Place: Kochi-19

3,^ i;1-;trZt*'ovt362z



1Vr-rr- dr %r-r,*
Chartered Accountant3

ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING

"REPORT ON OTHER LEGAL AND REGULATORY RT,QUIREMENTS" OF OT]R

INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF FEDERAL OPERATIONS AND SERVICES LIMITED FOR THE
YEAR ENDED 31'tMARCH, 2022

1. a) A.) According to the information and explanations given to us and the records of the

company examined by us, the company is maintaining proper records showing full
particulars, including quantitative details and situation ofProperty, Plant and Equipment.

B.) According to the information and explanations given to us and the records of the

company examined by us, the company is maintaining proper records showing full
particulars of intangible assets.

b) According to the information and explanations given to us and the records of the

company examined by us, the Property, Plant and Equipment of the Company have

been physically verified by the management at reasonable intervals, which, in our

opinion is reasonable having regard to the size of the Company and the nature of its
business, and no material discrepancies have been noticed on such verification.

c) According to the information and explanations given to us and the records of the

company examined by us, there are no immovable properties held by the Company and

hence the reporting requirements under the Clause (i)(c) ofPara 3 ofthe Order are not

applicable at this stage.

d) According to the information and explanations given to us and the records of the

company examined by us, the Company has not revalued any of its Property, Plant and

Equipment (including Right of Use assets) and intangible assets during the year and

hence the reporting requirements under the Clause (i)(d) of Para 3 ofthe Order is not

applicable at this stage.

e) According to the information and explanations given to us and the records of the

company examined by us, no proceedings have been initiated during the year or are

pending against the Company as at 31't Match,2022 for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

lir
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a) The Company has no inventories and hence the reporting requirements under Clause
(ii)(a) ofPara 3 ofthe Order are not applicable to the Company at this stage.

b) According to the information and explanations given to us and the records of the

company examined by us, the Company has not been sanctioned working capital limits
in excess offive crore rupees, in aggregate, at any point of time durirl! the year, from
banks or financial institutions on the basis of security of current assets and hence the

reporting requirements under Clause (ii)(b) of Para 3 of the Order are not applicable
to the Company.

According to the information and explanations given to us and the records ofthe company
examined by us the company has not made any investments in or provided any guaxantee

to companies, firms, limited liability partnerships, or any other parties.

According to the information and explanations given to us and the records ofthe company
examined by us, the company has not granted any loans or made any investment or given

any guarantee or security during the year as stated in Section 185 and 186 of the Act.
Accordingly, the reporting requirements under clauses (iv) ofparagraph 3 ofthe Order are

not applicable.

The Company has not accepted any deposits or any amounts deemed to be deposits from
the public during the year and hence, the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provision ofthe Act and the

rules framed thereunder are not applicable.

To the best ofour knowledge and according to the information and explanations given to

us, the Central Govemment has not prescribed the maintenance of cost records under

Section 148(1) of the Act for any ofthe services rendered by the Company at this stage.

a) As per the information and explanations fumished to us and according to our

examination of the records ofthe company, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employee's State

Insurance, Income Tax, Goods and Services Tax, Duty of Customs, Cess and other

statutory dues, as applicable to the company to the appropriate authorities during the

year.

4.

5.

7.
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There are no arrears of undisputed statutory due outstanding as at the last day of the
financial year for a period ofmore than six months from the date on which they become
payable except for the following:

Nature of dues Statute
Amount (In

Rs.)

Period to which
amount relates

Remarks

Employee

Provident Fund

Employee

Provident Fund

Act,1952

24,738 FY 2021-22 The dues could
not be deposited

due to technical

issues in EPF

website.

b) According to the information and explanations given to us and the records of the
Company examined by us, there are no disputed amounts due to be deposited of Sales
Tax, Duty of Customs, Duty of Excise, Value Added Tax or Goods and Services Tax
as at3lstMarch,2022.

8. According to the information and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously urnecorded income that
have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

The Company has not taken loans or borrowings from any lender and accordingly the
reporting requirements under clause (ix)(a), (b), (c) and (d) of Para 3 ofthe Order is not
applicable to the Company at this stage.

The Company has not taken funds from any entity or person on account ofor to meet
the obligations of its subsidiaries, associates or joint ventures and accordingly the
reporting requirements under clause (ix)(e) of Para 3 of the Order is not applicable to
the Company at this stage.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and accordingly the reporting
requirements under clause (ix)(f) of Para 3 of the Order is not applicable to the
Company at this stage.

9.

a)

b)

c)
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10.

a) According to the information and explanations given to us and the records of the

Company examined by us, no moneys were raised by way of initial public offer or
further public offer (including debt instruments) and accordingly the reporting
requirement under the clause (x)(a) of Para 3 of the Order is not applicable to the

Company at this stage.

b) According to the information and explanations given to us and the records of the

Company examined by us, the company has not made any prefereniial allotment or
private placement of shares or fully or partly or optionally convertible debentures

during the year and hence, the reporting requirements under clause (x)(b) ofPara 3 of
the Order are not applicable.

11.

a) During the course of our examination of the books and records of the company carried

out in accordance with generally accepted auditing practices in India, and according to

the information and explanations given to us, we have neither come across any instances

of material fraud by the company or on the company, noticed or repoted during the

year, nor have been informed of such case by the Management.

b) No report under Section 143(12) ofthe Act has been filed in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Govemment, during the year and upto the date ofthis report.

c) According to the information and explanations given to us and the records of the

Company examined by us, the Company has not received whistle-blower complaints

during the year and accordingly the reporting requirements under clause (xi)(c) ofPara
3 ofthe Order is not applicable to the Company at this stage.

12. The company is not a Nidhi Company. Accordingly, the reporting requirements under clause

(xii) (a), (b) and (c) of Para 3 ofthe Order are not applicable.

13. According to the information and explanations given to us and the records ofthe Company

examined by us, all transactions with the related parties are in compliance with Sections 177

and 188 ofthe Act, where applicable and the details of such transactions have been disclosed

in Note No.22 to the financial statements as required by the applicable accounting standards.

14. In Our opinion and based on our examination, the company does not have an intemal audit

system and is not required to have an intemal audit system as per the provisions of the

Companies Act,2013.
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15. According to the information and explanations given to us and the records ofthe company

examined by us, the company has not entered into any non-cash transactions with directors

or persons connected with the directors. Accordingly, the reporting requirement under

clause (xv) of paragraph 3 ofthe Order is not applicable.

16.

a) According to the information and explanations given to us and tho records of the

Company examined by us, the company is not required to be registered under Section

45-IA of the Reserve Bank of India Act, 1934. Accordingly, the reporting requirement

under clause (xvi) (a), (b) and (c) of Para 3 of the Order is, not applicable.

b) According to the information and explanations given to us and the records of the

Company examined by us, there is no core investment company within the Group (as

defined in the Core Investrnent Companies (Reserve Bank) Directions, 2016).

Accordingly, the reporting requirement under clause (xvi) (d) ofPara 3 ofthe Order is

not applicable.

17. The Company has not incurred cash losses during the financial year covered by out audit

and the immediately preceding financial year.

18. There has been no resignation of statutory auditors of the Company during the year and

accordingly this clause is not applicable.

19. According to the information and explanations given to us and the records ofthe Company

examined by us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information

accompanying the financial statements and our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date ofthe audit report indicating that Company is not capable

of meeting its liabilities existing at the date ofbalance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date ofthe audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.
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20. According to the information and explanations given to us and the records ofthe Company
examined by us, the provisions ofSection 135 ofthe Companies Act,2013 is not applicable
to the Company. Accordingly, the reporting requirement under clause (xx) (a) ofPara 3 of
the Order is not applicable.

21. The Company does not have the requirement for preparation of consolidated financial
statements and accordingly, the reporting requirement under clause (xxi) 3f Para 3 of the
Order is not applicable.

Place: Kochi-19
Date: 2b- M'2022
UOIN: ZzZ Mz b7 Ne O\tL3 Lzz
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ANNEXURE B REF'ERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING

''REPORT ON OTHER LEGAL AND REGULATORY R"E,QUIREMENTS'' OF'OUR
INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF FEDERAL OPERATIONS AND SERVICES LIMITED FOR THE
YEAR ENDED 3ISt MARCH,2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act,2013 ("the Act")

We have audited the intemal financial controls system with reference to financial statements

reporting of Federal Operations and Services Limited ("the Company") as of 3l't March,2022,

in conjunction with our audit ofthe financial statements ofthe Company for the year ended on

that data.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining intemal
financial controls based on the intemal controls with reference to financial statements reporting
criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the

design, implementation and maintenance of adequate intemal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation ofreliable financial information, as required under the Companies Act,
20t3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls systems

with reference to financial statements reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial

Reporting (the "Guidance Note") and the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of intemal financial controls, both applicable to an

audit of intemal financial controls and, both issued by the ICAL

KOCHT-t I
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Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
hnancial controls system with reference to financial statements reporting was established and
maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
intemal financial controls system with reference to financial statements reporting and their
operating effectiveness. our audit of intemal financial controls system with reference to
financial statements reporting included obtaining an understanding of intemal financial
controls system with reference to financial statements reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system with reference
to financial statements reporting.

Meaning of Internal Financial Controls with reference to Financial Statements Reporting

A company's intemal financial control system with reference to financial statements reporting
is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company's intemal financial control system with
reference to financial statements reporting includes those policies and procedures that (l)
pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
t}at transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors ofthe company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial
Statements Reporting

Because of the inherent limitations of intemal financial controls system with reference to
financial statements reporting, including the possibility of collusion or improger management

override of controls, material misstatements due to enor or fraud may occur and not be

detected. Also, projections of any evaluation of the intemal financial controls system with
reference to financial statements reporting to future periods are subject to the risk that the

intemal financial control system with reference to financial statements reporting may become

inadequate because ofchanges in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate intemal financial conffols system over

financial reporting and such intemal financial controls over financial reporting were operating

effectively as at March 31,2022, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

Place: Kochi-I9
Date: 2\-b4 -2DL2'

UDIN:D2o825 q MEot R3L?2



FEDERAL OPERATIONS AND SERVICES LIMITED
BALANCE SHEET AS AT 31st MARCH, 2022

Particulars Note
No.

As at 31.03.2022

(< in Lalhs

Ar at 31.03.2021

l"o"t' 
o*"'o''t'''u'

J(I ) Shareholder's Funds

f (a,sfiare capital
(b) Reserv€s and Surplus

(2) Non-Current Liabilities
(a) Long Term Provisions

(3) Curent Liabilities
(a) Trade Payables

(i) Total outstanding dues of MSMEs
(ii) Total outstanding dues of creditors other than MSMEs

[b) Other Curreni Liabilities

II.
(1) Non{urrent Assets

(a) Property, Plant & Equipment
(i) Tangible assets

(ii) Intangible assets
(b) Deferred Tax Asset (Net)
(c) Long-Term Loans and Advances
(d) Other Non-Current Assets

Current Afsets
(a) Trade Receivables
(b) Cash and Cash Equivalents
(c) Short-Term Loans and Advances

(2)

Total

2
3

4

5

6

7

8

9

10

71

12
13

1,000.00
627.12

1,000.00

281..U
7,527-r2

45.10

7,28i-64

16.24

93.32
216.00

75.24

;.ae
725.79

309.32 797.67

1,982.54 1,495.55

345.65
10.86

59.39

20t.u

4U.94
76.

33.77

7@.92
7cf.73

677.34

521.27

7U.69
55.24

n6.%

336.79

418.t7
24.23

7,355.20 n9.a9

1,982-54 7,495.55
Significant accounting policies and Notes on Accounts (1 to 28)
The accompanying notes form an integral part of the financial statements.

As per our separate report oI even date attached

Place : Kochi
Date 26-ott-2022

For and on behalf of the Board of Directors

.-r'V
h \ - ----//thr,l{V

Prashant Pr€man
Director
DINr 09134084

PaipFambath Anil
Company Secretary-xDirector

DIN: 08267396

-f.^il,"*mw9
Rinu Jacob
Chiaf Finan.ial Of ficer

45.10



FEDERAL OPERATIONS AND SERVICES LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 316t MARCH,2022

Signif icant accounting policies

As per our separate report of even date attached

Plaee : Kochi
Date | 26-04-2022

(1 to 28)

nanciel statements.

For and on behall of the Board of Dilectors

Rinu Jacob
Chief Financial Off icer

in Lakhs

Particulars Note
No.

Year Ended Year Ertded

37.03.2022 31.03.2021

I.

II.

m.

Iv.

vI

Revenue
Revenue ftom Operations
Other lncome
Total Revenue

Expense6i

Employee Benefits Expense
Depreciation and Amortization expense
Other Expenses
Total Expenses

Profit before taJ( (l-II)

Tax expen6e:
(1) Curent tax
(2) Deferred tax
(3) Tax for p or yeals
Profit for the period (III-IV)

Earnings per equity shaE:
Nominal value of share Rs. 10/-
Basic/ Diluted

74

15

16

7

77

18

4,266.63

t42.93
2,638.25

1.97

4,409.56 2,640.22

1,880.24

230.86

1.,8€3.47

885.11

271.89

. 1,303.81

3,994.57 2,400.E1

47L99

95.73

e6.n',
81.10

(1e.14)
(6.19\

345.48 183.64

6.91 3.67

on Accounts (1 to
The accompanying notes form an integral part of the financial statementr.

tl.mbar.hir to.200250

# /'
(u,t::z
'J/
Prashant PEman
Director

Johrcon K Jose
Director
DIN: 08267398



FEDERAL OPERATIONS AND SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2022

Cash Flows from Operatin8 Actiyities

before tax as per the Statement oI Profit and t ss

Depr€ciation ancl Amortization expense

kofit bcfore Working Capital Chanaes

(Increas€) / Declease in Tlade Receivables
Increase / (Decreas€) in Trade Payable6

Incrcase / (Decrease) in Long Term Provisions
(Increase) / Decrease in lrana and Advances
krcr€aE€ / (Decrea6€) in Other Cun€nt Liabilities
(Increase) / Decrease in Other current assets

CaBh ftoEy'(u3ed) ir Op€reting A€tivities

Income tax paid

N€t Cr6h ftom / (used) in Op€ntint Actiyitiee

Cash Flows from Inveotint Activities

(Depo6its)/Withdrawals with moie ihan 12 months
Eraturities
(lncrease) / Dec!€as€ in Fixed As6etB (including Capital
Work in Progre66)

Net Ceeh from/ (uaed) in Inv.stint Activities

Cash nows from Financing Activities

Net Ca6h from / (used) in Financing ActivitieB

Summew

Net Cash ftom / (used) OperatinS Activities
Net Cash &om / (used) in Investing A.tivities
Net Cash &om / (used) in Financing Activiti6

In.rease/ (Decrease) in Cash and Ca6h

ffi
asu

Pa icularE
For th€ y€ar

ended 31.03.2022

For th€ y€.r
end€d 31.032021

230.86

414.9

2n.86 217 ar.

239.41

211,E9

(184.48)

45.35

29.86

(71.s3)

90.21

(164.45.

752.4t

10.04

(31.041

(8e.431

137.9t(e0.s9) 15.59

1@.73

(189.74)

(100.73)

Qv.m

\9s.73) (74.91"

(8e.01) .335.70

(335.701

459.53
(89.01)

391.98

(335.701



FEDERAL OPERATIONS AND SERVICES LIMITED
CASH FLOW STATEMENT FORTHE YEAR ENDED3IBt MARClr 2022

in

Particulars
end€d 31.03.2022

For the Year
ended 31.03.2021

Cash and Cash Equivalents at begiming oI the period
Cash and Cash Equivalents at the end of the period

418.77
78a.69
370.52

361.89
41E.17

56.28

As per our separate report of even date attached

cxARtEREO aCaou{rAt{Is
llahb.rrhip No.208259

Place : Kochi
Da@ | 26-O\ -2022

For and on b€half of the Board oI Directors

Rinu Jacob
Chief Financial Oficer

ffi
DIN: 08267398

N(4f
Paiiarambath Anil
Company Seffetary



1. Significant Accounting Policies

A. Basis of preparation of accounts

Financial Statements are prepared under the historacal cost convention, on accrual basis in compliance with
the provisions of the Companies Act 2013 and the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read wilh rule 7 of the Companies (Accounts) Rules, 2014. The Financial Statements
are prepared on accrual basis and under the historical cost convention.

B. Use of Estimates

The preparation of financial statements an conformity with the generally accepted acc;unting principles in
lndia requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements
and that also affect the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates. The management believes that the estimates used in the preparation of the
Fananciai Statements are prudent and reasonable. Any revisions to accountjng estimates are recognised
prospectively in current and future periods.

C. Revenue Recognition

i. Service lncome
a) Revenue from operations is recognized as and when services are rendered, as per the

terms of l\.4aster Service Agreement entered into by the Company.

ii. Other lncome
a) lnterest income is recognised on accrual basis using effective interest rate method.
b) Dividend income is recognised when the Company's right to receive is established.
c) Other incomes are recognised on accrual basis except when there are significant

uncertainties.

D. Tangible Assets (Property, Plant and Equipment)

Property, Plant and Equipments are stated at cost less accumulated depreciation and impairment in value if
any. Cost includes purchase price, (inclusive of import duties and non - refundable purchase taxes, after
deducting trade discounts and rebates), other costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as
separate items (major components). The cost of replacement spares/ major inspection relating to property,
plant and equipment is capitalized only when it is probable that future economic benefits associated with
these will flow to the company and the cost of the item can be measured reliably.

On disposal of an item of property, plant and equipment, the differences between the disposal proceeds and
its carrying amount is recognised in the Statement of Profit and Loss. The residual values, useful life and
method of depreciation of property, plant and equipment are reviewed at each financial year and ad.justed
prospectively, if appropriate. Capital work in progress comprises of the cost of fixed asset that are not yet
ready tor their intended use at the reporting date.

E. lntangible Assets

lntangible assets are recorded at the cost of acquisition of such assets and are carried at cost less
accumulated depreciation and impairment, if any.

6A6
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F. Depreciation

Depreciation is provided on Written Down Value Method in accordance with Schedule ll of the Companies Act,
2013. The useful life adopted is as prescribed under Schedule ll of the Companies Act 2013, except for the
following assets for which a different useful life has been adopted on the basis of technical
evaluation/management estimate, based on a review by the management at the year end:-

a) The cost of lease holds improvements are amortised on a straight line basis over the lease period.
b) Cost of license is capitalised as intangible asset and amortized over the Iicense period. Also, the cost of

software is capitalised as intangible asset and amonised on a straight line basis ove{ the useful life of 5
years.

c) Assets individually costing Rs. 2,O0O,/- or less are fully depreciated in the year of purchase.

G. Employee Benefits - (AS 15)

i. Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short-
term employee benefits and the undiscounted amounts are recognized as expenses in the Profit & Loss
Statement of the year in which the related services are rendered.

ii. Defined Cortribution Plan
The company has defined contribution plans for employees comprising of Provident Fund, Employee State
lnsurance and labour welfare fund. The contributions paid/payable to these plans during the year are charged
to Statement of Profit & Loss for the Year.

t. Defined Benefit Plan

Gratuity
The company pays gratuity, a defined benefit plan, to employees who retire or resign. The Company provides
gratuily to the eligible employees as a terminal benefit. These liabilities are determined on the basis of
actuarial valuation under projected unit credit method at the Balance Sheet date. Actuarial gains and losses
are recognised in full in the Statement of Profit and Loss for the period in which they occur.

H. Taxes on lncome

lncome Tax is accounted in accordance with Accounting Standard on Accountlng for Taxes on lncome (AS-22),
which includes Current taxes and Deferred taxes. Deferred Tax assets/liabilities, representing timing
differences between accounting income and taxable income, are recognized to the extent considered capable
of being reversed in subsequent years,

Deferred Tax assets are recognized only to the extent there is reasonable certainty that sufficient future
taxable income will be available, except that deferred tax assets arising due to unabsorbed depreciation and
losses are recognized if there is virtual certainty that sufficient future taxable income will be available to realize
the same. N4inimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is convinctng
evidence that the company will pay normal income tax. Accordingly, MAT is recognised as an asset in the
Balance Shept when it is highly probable that future economic benefit associated with it will flow to the
company.

l. Borrowing cosG

As per AS 16, Borrowing costs that are directly attributable to the acquisition, construction or production of an
asset that takes a substantial period of time to get ready for its intended use are capitalized. other borrowing
costs are recognized as expenditure for the period in which they are incurred.

ffim
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lmpalrment of Assets

As per AS 28, the company assesses at each Balance Sheet date whether there is any indication that an
asset may be impaired. As asset is identified as impaired, when the carrying value of the asset exceeds its
recoverable value. Based on such assessment, impairment loss, if any, is charged to the Profit & Loss
Statement in the period in which, an asset is identified as impaired. Recoverable amount is higher of an
asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset or cash generating unit and from its disposal at the end
of its useful life. The impairment loss recognised in the prior accounting periods is reversed if there has been
a change in the estimate of recoverable amount.

K Govt. ln@ntives

Grants and subsidies from the Government are recognized when there is reasonable assurance that the
granvsubsidy will be received and all attaching conditions will be complied with. When the grant or subsidy
relates to an expense item, it is recognized as income over the periods necessary to match them on a
systematic basis to the costs, which it is intended to compensate- Where the grant or subsidy relates to an
asset, its value is deducted from the gross value of the assets concerned in arriving at the carrying amount of
the related asset, Government grants in the form of non-monetary assets given at a concessional rate are
accounted for on the basis of their acquisition cost.

L Prelimlnary expenses

a) Preliminary expenses include company name reservation fees, company registration fees, fees paid for
obtaining various initial certificates and licenses, stamp duty, consultancy fees paid for obtaining
registration cenificates.

b) As per AS 26, All the expenses incurred in incorporation of the company will be debited in Preliminary
Expenses account. 100% amount from the preliminary expense account will be written off to P/L in the
first year.

M. Earnings Per Share

a) The company reports basic and diluted earnings per share in accordance with Accounting Standard 20 on
"Earnings per Share". Basic earnings per share are computed by dividing the net Profit or Loss for the year
attributable to equity share holders by the weighted average number of Equlty Shares outstanding dunng
the period.

b) Diluted earnings per share are computed by dividing the net Profit or Loss for the year attributable to
equity share holders (after deducting attributable taxes) by the weighted average number of Equity Shares
outstanding during the period as adjusted for the effects of all diluted potential Equity Shares outstanding
as at the year end.

N. lnvestments

lnvestments that are readily realizable and intended to be held for not more than a yea( are classified as
Current lhvestments. All other investments are classified as Long-Term Investments.

lnvestments held as long-term investments are carried at cost comprising of acquisition and incidental
expenses, Provision for diminution in value of investments, if any, is made if in the opinion of
management, such diminution is other than temporary. lnvestments other than long-term investments are
classified as current investments and valued at lower of cost or fair value.

a)

b)

f.,"-.}s/""z



o. Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the lease
term are classified as operating lease. Lease payments for assets taken on operdting lease are recognized as
an expense in the Profit and Loss Account as per the lease terms.

P. ForeiSn currency transactions

Transactions in foreign currencies are recorded at the exchange rate prevailing on the dat) of the transaction.
l\4onetary assets and liabilities denominated in foreign currency outstanding at the Balance Sheet date are
translated at the applicable exchange rates prevailing at the year-end. The exchange gainl loss arising during
the year are adjusted to the Statement of Profit and Loss.

a. Provisions, Conungent Uabilities and Contingent AsseB

As per AS 29, Provisions are recognised when the company has a present obligation as a result of a past
event, for which it is probable that a cash outflow will be required and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to its present value and are determined based on
management estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the company has a possible obligation or a present obligation and it
is probable that a cash flow will not be required to settle the obligation. Contingent assets are neither
recognised nor disclosed in the accounts.

ffim
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FEDERAL OPERATIONS AND SERVICES LIMITED
NOTES ATTACHED TO AND FORMING PART OF FINANCIAL STATEMENTS

Share Capital
({ in lakhs)

Particulars
As at 31.03.2022 As at 31.03.2021

Authorised:
Equity Share Capital
50,00,000 Shares of Rs. 10/- each
Preference Share Capital
1,50,00,000 Shares of Rs. 10/- each

Issued, Subscribed and Fully paid:
50,00,000 Equity shares of Rs. 10/- each
50,00,000 Preference shares of Rs. 10/- each

500

1,500

500

1,500

2,000

500

500

500
s00

2.1 Reconciliation of equity shares outstanding at the beginning and at the end of the financial year:

As at 31.03.2022 As at 31.03.2021

Particulars Number
Amount

ot thares
Number

of shares
Amount

oI the year 50,00,000
Add: Shares issued during the year
At the end of the financial year 5000,000

500.00

soo.oo sooo,ooo 500.00

2.2 Reconciliation of preference shares outstanding at the beginning and at the end of the financial
yeari

As at 31.03.2022 As at 31.03.2021

Particulars
Number

of shares
Amount

Number
of shares

Amount

At the beginning of the financial year 50,00,000 500.00 s0,00,000 500.00
Add: Shares issued during the year
At the end of the linancial year .. 5000,000 500.00 5O00,000 500.@

23 Termq/Rights attached to Equity Shaxe;
The company has only one class of equity shares having a par vatue of Rs.10 per share. Each holder of
equity shares is entided to one vote per share. In the event of liquidation of the company, the holders of
equity shares witl be mtided to receive remaining assets of the company, after diskibution of all
preferential amount6. The distribution will be in proportion to the number of equity shares held by the
shareholders.

6P\d
i*#

1,000 1,000



2.4 Details of Shareholders holding more than 5Yo share in the Company at the end of the year:

As at 31.03.2022 A6 at 31.03.2021

Number
,,/,, of %

shares

Name of Shareholder
Number of

shares

Federal Banl Ltd 99.99 49,99,695 99.99 49,99,695

2.5 Shares held by Holding Company

As at 31.03.2022 As at 31.03.2d21

Name of Shareholder Number
of shares

o/o Number
of shares

Federal Bank Ltd., the Holding Company 99.99 49,99,695 99.99 49,99,695

2.6 Shares held by Promoters

Name of the promoter
No. of shares held

7o change during the yearAs at
3r.03.2022

As at
31.03.2021

Equity sharesl

Tlie Federal Bank Limited 49,99,695 49,99,695 0'k

Preference shares:-

The Federal Bant Limited 50,00,000 50,00,000 0.k

3 Reserves and Surplus ({ in Lakhs)

Pa*iculars As at 31.03.2022 As at 31.03.2021

Surplus in the Statement of Profit and Loss
As per last Balance Sheet

Add: Profit for the year as per the Statement
of Profit & Loss

Closing balance

28L.64

345.48

98.00

183.64

287.64



4 Long - Term Provisions (< in Lakls)

Particulars
As at

31-03.2022
As at

31.o3.2021

Provision for Gratuitv 46.10

46.10

4.1 Disclosures required under Accounting Standard 15 - "Employee Benefits":

4.1.1. Defined Conkibution Plans
Dudng the year, the followirg amounts have been recognised in the Statement of Profit and Loss on

account of defined contribution plans:

16.24

Particulars
As at As at

31,.03.2022 31.03.2021,

Employer's cont bution to Employee's State l:rsurance

4.1.2 Defined Benefit Plans-Gratuity (Unfunded)

30.97 18.63

13950 8250

(i) Actuarial Assumptions
As at

31,.O3.2022

As at
31.03.2021

Discount Rate
Superannuation Age
Expected retum on plan assets

Salary escalation rate "
Mortality rate

7.19% p.a.
60 Years

Unfunded
5.00% p.a.

6.76% p.a.

60 Years

Unfunded
5.00% p.a.

IALM 20't2-14 IALM 2012-14

Ultimate Ultimate
* The assumption of future salary increases takes into account inflation, seniority, promotions and other

relevant factors such as supply and demand in the employment market.

(ii) Reconciliation of present value of obligation
As at

31.O3.2022

As at
31.03.2021

Present yalue of obligation at the beginning of the year
Curent Service Cost
Interest Cost
Actuariat (gain),/loss
Benefiis Paid
Curtailments
Settlements
Present value of obligation at the end of the year

.1"6.24

27.87
't .17

o:82

6.20

10.96

0.41,

n:,

46.10 tt).1q

ffi
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(iii) Reconciliation of fair value of plan assets

Fair value of plan assets at the beginning of the year
ExpecEd retum on plan assets
Actuarial gain/(loss)
Contributions
Benefib paid
Assets dishibuted on setdement
Fair value of plan assets at the end of the year

(iv) Description of plan Assets As at As at
37.03.2022 37.03.2027

Insurer Managed Funds

As at
31.03.2022

As at
31.03.2021

(v) Net (Asset)f,iability recognised in the Balance As at
31,.03.2022

As at
31.03.2021Sheet as at year end

Present value of obligation
Fair value of plan assets

Net present value of unfunded obligation recognised as
(asset)/liabiliW in the Balance Sheet

46."t0

46.70

1,6.24

76.24

(vi) Expenses recognised in the Statement of Profit
and Loss

As at
37.03.2022

As at
31,.03.2021

Current Service Cost
Interest Cost
Expected return on plan assets
Actuarial (gain) / loss recognised in the period

27.87

7.^17

0.82

zi.aa

"t0.96

0.41

-1.33

ro.o+

Past Seruice Cost
Curtailment cost
Settlement cost
Total expenses recognised in the Statement of Profit and Loss for the

year

The above disclosures are based on information furnished by independent actuary and relied upon byG-
Actual return on plan assets

auditors.

ffi



Particulars AE at
31.03.2021

(i) Total outstanding dues of MSMEs
(ii) Total outstanding dues of creditors other than

MSMEs (Refer Note 23)
93.32 77.88

5.1 The Company has taken steps to identify suppliers who qualify unde! the definition of Micro and Small
Enterprises, as defined under the Micro, Small and Medium Enterprises Act 2006. Since no intimation has
been received from the suppliers regarding their status under the said Act as at 3l:.09.2022, disclosures
lelating to amounts unpaid as at the year end, if any, have not been fumished.

6 Other Current Liabilities (1 in Lakhs)

Particulars
As at As at

3r.03.2022 37.03.2021
(a) Other payables

(i) Statutory dues
(ii) Dues to employees
(iii) Creditors for capital goods
(iv) Retention money
(v) Security Deposit

108.49

L00.59

7.71,

3.86
1.35

62.60

'25.62

37.5_7

215.00 125.79

ffi2\ eruvn /-<
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8 Deferred Tax Asset (Net) (1 in Lakhs)

Particulars As at As at
37.03.2022 37.03-2027

On difference between Written down value of fixed assets

as per lncome Tax Act and as per books.

B, Deferred Tax A66ets
On othei disallowances 59.39 33.77

59.39

et Deferred Tax Asset [B-A]

9 Long-Term Loans and Advances (f in Lakhs)

Particulars
As at A8 at

31.03.2022 37.03.2027

Rent deposits
Other Deposit
Income Tax (Net)

Particulars As at As at
37.03.2022 37.03.2027

133.09 727.63

9.18 9.18

59.77 30.11

207.44 760.92

10 Other Non-Current A6sets (< in Lakhs)

Fixed Deposits (Refer Note 10.1) 700.73

10.1 Balances with banks in Deposit Accounts with a maturity period not less than 12 months.

11 Trade Receivables ({ in Lakhs)

Particulars As at As at
37.03,2022 31.03.2021

Outstanding for a period exceeding 6 months from the date they
are due for payment
Others (Net) (Refer Note 24)

11.1 Others (Net) represents the amount receivable from the Holding Company

52'1.27 336.79

52L27 33en

@\6
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12 Cash and Cash Equivalents (l in Lakhs)

Parti.ulars As at A6 at
31.03.2022 31.03.2027

Cash in hand
Balance with Banks :

In Current Accounts
In Deposits Accounts

320.22 377.72

468.47 101.05

78€.69 478,77

Particulars

(a) Advances recoverable in cash or in kind or for which values to
be rcceived
(b) Other advances

As at As at
37.$.m22 31.03.2021

77.42

5.81

.42

20.82

ffimw
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Particularc As at
31.o3.2022

As at
37.03.2027

Sale of Serviceg
Data prccessing and Monitoring services 4,266,63 2,638.25

4,26r.63 2,63E.25

Particulars

lnterest on FD
Interest on IT Refund
Rental Incorne
Rental Subsidy
Stamp Paper Handling Charges
STPI Grant Received
Mi6rellaneous Income

18.64

2.29

27.78

4.67
1.55

87.43

t.17

1.93

0.04

142.93 7.97

benefits

atParticulars
31.03.2022

Salaries & Wages
Conhibution to Provident and Other Funds
Staff Welfare Expenses

1,627.22

161.83

97.79

746.67

.36

48.08

Particula!s As at
37.03.2022

A6 at
31.03.2021

Insurance Expenses
Intemet and Leased Line corulectivity Charges
Miscellaneous expenses
Office Expenses
Payments to Auditors (Refer Note 17.1)

Postage and Courier Expenses
Power and Fuel
Printing and Stationery Expenses
Prolessional and Consultancy charges
Rates and Taxes

Rent
Repats and Maintenance
Seruice charges
Sitting Fees to Directors
Software maintenance
Telephone Expenses
TEnsportation Expenses

7

32.88

1.38

49.66

3.77

320.76

70.79

4.10
0.51

270.78

70.76

839.9
1.20

11.33

128,46

758.42

216.72

61.59

27.M
76.69

1..49

216.58

15.50

564.36

7.20

5.93

23.57

.44

0.44

26.07

0.52

32.83

3.10

LaEl.47 1,303.E1

ffi ffim
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of Auditor's Remuneration

a. Statutory Audit lees l"xauaing Cs"I)
b, Other services (excluding cST)

ia*
weighted Avemge Number oI Equity Shares of Rs.1o/- each (tully paid-up) 50,00,000 5000,000

Basiv Diluted ([ot annualized) 3.67

f*^il,--
R\;;7

7.92 1.85
3.77 3.10



19 There aie no contingent liabililies outstanding as at the end of the year.

:0 The comPany has taken premises under rental arrangements, which are in t}le nah.rre of cancellable operating leases except fo! tent of 2nd floor
office in VisalhapahiarL which has a lock-in period oI3 yeats.

Future minimum lease payable under non<ancellable operating leases are as followsl

(a) Based on an assessment carried out by the management following the global outbreak of Coronavirus (COVID-19) pandemic, having regard
to dle overall national and global economic environment, taking into account intemal and extemal information available up to tlxe dat€ of
approval oI these financial statements, no material adjushnents are required in the financial statements. The impact of the pandemic rnay be
dilferent ftom that estimated as at the date of approval oI these financial statements and the management will continue to closely monitor any
material chanBes to future economic conditions.

(b) In the opinion of the maiagement, short term loans and advances and other curlmt assets, have ihe value at which they are stabed in the
Balarce Sheet, iJ realised in the ordinary course of business.

(c) No fwrds have been advanced or loaned or invested (eithe! Irom boflowed funds or share premium or any other sources o! kind of funds)
by the Company to or in any other person(s) or entity(ies), including foleign entities ("Internediaries") with the undeistandin& whether
lecorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalJ of the Company (Lfltiinate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the undelstanding that the Company shall
whether, dtectly or indirectly lend or invest in othe! pelsons or entities identified by or on behaff of the Company ("Ultimate B€neficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries."

Disclosue of hansactions with related parties as required by Accourting Standard-18 on related party disclosures as prescribed by Companies

(Accounting Standards) Rules, 2006.

A. Retated parties and nature ofrelationship

Name of Party Nature of
Relatior1ship

Iedeial Bank Ltd Holding Company

Balasopal C.

Key Managerial
Per6omel

Venkateswaran Venkatraman

Kurfi i Aiithkumar Kdshnan

Tohnson K lose

Prashant Preman

Rinu Jacob

Anil P

For the Year
Ended

3kt MarctL
m22

a) Not later than one year



B. Details of the transactions with the above partieE during the year and balance outstanding as at 31.03.2022

C. Balance aE on 31,03.2022

Particulars Holding Company

K"y
Malagerial
Personnel

(KMP}

Total

Revenue ftom Opetations 4,266.63 4,266.63

(2,638.25) (2.638.25)
Service charges

E39.99 E39.99

664.36) 664.36)
Sitting Fees 1.1) 1.m

(1.20) ' 0.20,
Satary

32.45 32.45

(20.E5, (20.8s,
Rent

0.60 0.60

(0.60) (0.60)

Particulars Holding Company

Key
Managerial
Personnel

IKMPT

Total

Sundry debtors 660.00 660.00

(337.00) (337.00,

3undry creditoE 83.33 83.33

(54.32) 64.32)

;er'urity Deposit given 0.15 0.15

(0.15) (0.75)

9ecurity Deposit received 1.35 1.35

Equity Share Capital 499.97 499.97

G99.97) u99.97,

Preference share capital 500.00 500.00

(500.00) (500.00)



23 Ateint of Trade Payable

24 A&ing of Trade Receivable

Outstanding fot followint periods from the due date of payment

Outstanding for following periods ftom the due d.te of paymeni

Parti.ulars
Less than 1

1-2 years 2-3 years
More than 3

Total

(,MSME

[ii)Others 93.32 93-32

(71.88) (n.88)

liii) Disputed dues - MSME

(iv) Disputed due6 - Others

Iotal 93,32 93.32

fotal - Previous Year (n.88) (n,88)

Particulars
Less than 5

months
5 months -1 y€a, 1-2 years 2-3 years

More than 3
Tot

[i) Undisputed Trade receivables -
:onsidered good 521.27 527.27

(336.79) Q36.79)

(ii) Undisputed Trade Receivables
- considered doubtful

(iii) Disputed Trade Receivabler
:onsidered goo<l

(iv) Disputed Trade Receivable:
:onsidered doubuul

rotal 52r.27 527.27

fotal - Previous Y€ar (336.79) (336.79)

ffi



25 Ac(ountinS ratiog

Ratio Note Curr€nt Year varianc€
(in o/o)

Current Ratio (a) 4.41 3.94

Debt-Equity Ratio (b) NA NA NA

Debt Service Coverage Ratio (c) NA NA NA

Return on Equiw Ratio (d) 31% 23% 30%

Inventory tumover tatio (e)

Trade ReceivableE tumover ratio (0 9.94 10.36

Irade payables turnover ratio (s)

Net capital tumover ratio (h)

Net prolit ratio (D 8% 76%

Retum on Capital employed (i) 2s% 18%

Retum on investment (k) 261, 19%

26 Estimated arnount of contract remainint to be executed on capital account - Rs. Nil

27 S€tment R€porting

The comPany ir primarily engaged in prcviding banking operational services, technology oriented serices and support functions to its holdint
comPany. Therefore, s€parate business segment inlormation is not disclosed, Besides, the Company's operations are located only in India and
hence, separate secondary geographical se6ment inlormation is not disclosed.

28 Figures have been rounded oIf to the nearest rupee.

As per our separate report of even date attached For and on behalf of the Board of Directors

Paiparambath Anil
Company Secretary

o-aY-'
Rinu.Jacob

Chief Financial oIf icer

Kochi

26-oq-2022
Place r

Date :

ffi
Prashant Preman
Directot

Johnson K Jose
Dfuector
DlNr 0E267398
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